
 

Notes to Financial statements     
1.   Above Financial statements are prepared in accordance with NepalFinancial Reporting Standards (NFRS) and   certain  

carve-outs as issued by ICAN.
2.   These figures may vary with the audited figures at the instance of external auditor and/or regulator. 
3.   Figures have been regrouped and rearranged wherever necessary.    
4.   Loans and Advances consists of accrued interest receivable net of interest suspense and have been presented in net of 

any impairment. 
5.   Loans and Advances to customers include loan to customers and loan to Employees which have been measured at      

amortised cost. 
6.   Personnel expenses include employee bonus provision.      
7.   NFRS adjustment which are subject to regulatory adjustments as per NRB directives have been shown as regulatory 

adjustments. 
8.  Other Comprehensive income includes the fair value changes of items precribed by NFRS net of tax. 
9.   The detailed iterim report has been published in finance websites www.bestfinance.com.np  

Unaudited Financial Results (Quarterly)
As at 2nd Quarter (29/09/2076) of the Fiscal Year 2076/77 (Poush)

Statement of Financial Position
As on 29th Poush 2076 Ratios as per NRB Directive

Statement of Distributable Profit or Loss
 For the year Period Ended from 1st Shrawan 2076 to 29th Poush 2076 

 (As per NRB Regulation) 

Condensed Statement of Profit or Loss
For the year Period Ended from 1st Shrawan 2076 to 29th Poush 2076

g]kfn /fi6« a}+saf6 ‘u’ ju{sf] Ohfhtkq k|fKt ;+:yf

Head office :  
Kamaladi, Kathmandu
Ph : 01-4442461/62/63
E-Mail: info@bestfinance.com.np

In Thousands
 This Quarter Ending  Immediate Previous Year Ending 

 Poush 2076 Ashad 2076
Assets

Cash and cash equivalent                                        854,548                                                785,599 
Due from Nepal Rastra Bank                                        118,970                                                132,577 
Placement with Bank and Financial Institutions                                                   -                                                             -   
Derivative financial instruments                                                   -                                                             -   
Other trading assets                                                   -                                                             -   
Loan and Advances to B/FIs                                        141,664                                                  86,649 
Loans and advances to customers                                     1,877,595                                            1,763,432 
Investment in securities                                        260,680                                                199,718 
Current Tax Assets                                          46,541                                                  48,469 
Investment in subsidiaries                                                   -                                                             -   
Investment in Associates                                                   -                                                             -   
Investment property                                          67,398                                                  41,320 
Property and equipment                                          75,331                                                147,533 
Goodwill and Intangible Assets 699                                                                                                     629 
Deferred tax assets 96,057                                                                                                  -   
Other assets 60,173                                                                                         44,267 

Total Assets                                    3,599,655                                            3,250,193 
Liabilities

Due to Bank and Financial Institutions                                                   -                                                    90,903 
Due to Nepal Rastra Bank                                                   -                                                             -   
Derivative Financial instruments                                                   -                                                             -   
Deposit from customers                                    2,600,336                                            2,292,399 
Borrowings                                                   -                                                             -   
Current Tax Liabilities -                                                                                                         -   
Provisions -                                                                                                         -   
Deferred tax liabilities -                                                                                                  5,702 
Other liabilities                                                                                                                                                           105,021                                                                                     112,265 
Debt securities issued -                                                                                                         -   
Subordinated Liabilities -                                                                                                         -   

Total liabilities                                    2,705,357                                            2,501,269 
Equity

Share Capital                                                                                                                                                                                                         828,914                                                810,016 
Share Premium                                            3,025                                                    3,011 
Retained Earning                                      (273,073)                                              (351,615)
Reserves                                        335,432                                                287,512 

Total equity attributable to equity holders 894,298                                      748,924                                              
Non-controlling interests                                                                                                                                                                                             -                                                             -   
Total equity                                        894,298                                                748,924 
Total liabilities and equity                                    3,599,655                                            3,250,193 
Contingent liabilities and commitment 20,187                                                                                                  -   
Net assets value per share 107.89 92.46

Particulars

In Thousands
 As published  As published 

 This Quarter  Year to Date  This Quarter  Year to Date 
 Current Year  Current Year  Previous Year  Previous Year 

 NPR   NPR   NPR   NPR  
Interest Income 93,389            197,199          105,605           189,203             
Interest Expense (57,590)           (116,866)        (55,116)            (110,976)            
Net interest income 35,799            80,333            50,489             78,227               
Fees and Commission Income 281                  636                  305                   501                     
Fees and Commission Expense -                   -                  -                    -                      
Net fee and Commission income 281                  636                 305                   501                     
Net interest fee and commission income 36,080            80,969            50,794             78,728               
Net Trading Income -                   -                  -                    -                      
Other Operating Income 4,360               7,352              5,478                8,654                 
Total operating income 40,440            88,321            56,272             87,382               
Impairment charge/(reversal) for loans and 
other losses

(35,717)           (44,916)           (20,226)            (32,824)              

Net Operating income 76,157            133,237          76,498             120,206             
Operating expenses
Personal Expense 19,979            40,112            18,414              37,290               
Other Operating Expenses 7,849               20,133            12,130              28,810               
Depreciation and amortisation 4,025               4,025              -                    -                      
Operating Profit 44,304            68,967            45,954             54,106               
Non operating income 88                    1,062              -                    -                      
Non operating expense (2,026)             (2,201)             (120)                  (2,501)                
Profit before share of results of Associates 
& Joint Ventures

42,366            67,828            45,834             51,605               

Share of Results of Associates & Joint Venture
Profit before income tax 42,366            67,828            45,834             51,605               
Income tax expense 352                  20,349            13,750              15,481               
Current tax 12,710            20,349            13,750              15,481               
Deferred tax income (12,359)           -                  -                    -                      
Profit for the period 42,014            47,479            32,084             36,124               

Profit for the period 42,014            47,479            32,084              36,124               
Total Other comprehensive income (10,350)           (8,490)             -                    -                      
Total Comprehensive income for the period 31,664            38,989            32,084             36,124               
Profit attributable to:
Equity holders of the bank 31,664            38,989            32,084              36,124               
Non-controlling interest -                   -                  -                    -                      
Profit for the period 31,664            38,989            32,084             36,124               

Basic earnings per share 11.46               11.46              4.46                  4.46                    
Diluted earnings per Share 11.46               11.46              4.46                  4.46                    

Condensed Statement of Other Comprehensive Income

Earnings per share: 

In Thousands
 As published  As published 
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Net Operating income 76,157            133,237          76,498             120,206             
Operating expenses
Personal Expense 19,979            40,112            18,414              37,290               
Other Operating Expenses 7,849               20,133            12,130              28,810               
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Condensed Statement of Other Comprehensive Income

Earnings per share: 

This 
quarter

 Upto This 
Quarter 

This 
quarter

 Upto This 
Quarter 

Capital Fund to RWA 21.57% 17.36%
Non Performing Loan (NPL) To Total Loan 14.68% 21.70%
Total Loan Loss Provision to Total NPL 90.23% 88.10%
Cost of funds 9.41% 9.93%
Credit to Deposit Ratio (Calculated As per NRB 
Directives)

72.28% 76.94%

Base Rate 13.98% 14.30%
Interest Spread 6.50% 4.77%

Current Year Previous Year
Particulars

Particulars Poush 2076
Net profit or (loss) for the quarter 47,479                          
Appropriations:
a. General reserve (9,496)                           
c. Capital redemption reserve -                                
b. Foreign exchange fluctuation fund -                                
d. Corporate social responsibility fund (475)                              
e. Employees' training fund -                                
f. Other -                                
Profit or (loss) before regulatory adjustment 37,508                          
Regulatory adjustment :
a. Transferred to Regulatory Reserve (18,977)                        
b. Transferred From Regulatory Reserve
Distributable profit or (loss) 18,531                          

In Thousands

lwtf]kq btf{ tyf lgisfzg lgodfjnL,
@)&# sf] cg';"rL !$ -lgod @^ sf] pklgod -!_ ;+u ;DalGwt_

cf=j= @)&^÷)&& sf] bf];|f] q}dfl;s k|ltj]bg
!_  ljQLo ljj/0fM

s_  q}dfl;s cjlwsf] jf;nft, gfkmf gf]S;fg ;DaGwL ljj/0f M
 cf=j= 2076÷077 sf] bf];|f] q}dfl;s cjlwsf] ckl/is[t (Unaudited) jf;nft tyf gfkmf gf]S;fg ;DaGwL ljj/)f o;} 

;fy k|sflzt ul/Psf] % / ;f] ljj/)f o; ljQLo ;+:yfsf] j]j;fO{^ www.bestfinance.com.np df /flvPsf] % .
v_ k|d'v ljQLo cg'kftx?M
 k|lt z]o/ cfDbfgL  M 11=46           lk=O{ cg"kft   M 8=55      
 k|lt z]o/ g]^jy{   M 107=89     k|lt z]o/ s"n ;DklQsf] d"No   M 434=26  
  t/ntf cg"kft  M 44=36

@_ Joj:yfksLo ljZn]if0f M
s_ o; qodf;df ;+:yfsf] lgIf]kdf j[l$ tyf shf{ c;"nLdf k|ult ePsf], shf{ c;"nL tyf Jofh cfDbfgLaf^ d"gfkmf j[l$ 

ePsf] / t/ntfsf] cj:yf kof{Kt /x]sf] % . 
v_ ;+:yfsf] shf{ tyf lgIf]k / k|fylds k¤'hLsf] cg"kftsf] ;fy} kof{Kt t/ntfnfO{ dWo gh/ u/L ;+:yfsf] d"gfkmfdf j[l$ 

ug{ sf/f]af/ lj:tf/nfO{ k|fyldstfdf /fVg] /)fg}lts of]hgf Joj:yfkgsf] /x]sf] % . o;sf ;fy} ;+:yfsf] v/fa shf{ 
c;"nLdf k|ult eO/x]sf] cj:yf % .

u_ o; ;+:yfsf] gub df}Hbft, gfkmf gf]S;fg jf gub k|jfxdf tflTjs c;/ kfg{ ;Sg] s"g} vf; #^gf jf cj:yf xfn      
/x]sf] %}g .

#_  sfg'gL sf/afxL ;DaGwL ljj/0fM
s_  o; cjlwdf ;+:yfn] jf ;+:yfsf] lj?$ s"g} d"@f bfo/ ePsf] %}g .
v_  o; cjlwdf ;+:yfsf] ;+:yfks jf ;+rfnsn] jf ;+:yfks jf ;+rfnssf] lj?$df k|rlnt lgodsf] cj!f jf kmf}hbf/L jf 

cfly{s ck/fw u/]sf] ;DaGwdf s"g} d"@f bfo/ ePsf] %}g .
$_ ;+ul7t ;+:yfsf] z]o/ sf/f]af/ ;DaGwL ljZn]if0f M

s_ o; ljQLo ;+:yfsf] z]o/ d"No lwtf]kq ahf/sf] gLlt lgod cg";f/ v"Nnf ahf/n] lgwf{/)f ug]{ u/]sf] / ;f]xL cg";f/ 
g} sf/f]af/ x"g] u/]sf] % . 

v_ o; cjlwsf] z]o/ sf/f]af/ b]xfo adf]lhd /x]sf] % .
  z]o/sf] clwstd d"No  M ?= 100=00   z]o/sf] Go'gtd d"No    M ?= 81=00      
  clGtd d"No    M ?= 98=00 sf/f]af/ ePsf] s"n lbg  M 50    
  sf/f]af/ ;+Vof      M 1,23,729

%_   ;d:of tyf r'gf}tL M
 o; ;+:yfnfO{ g]kfnsf] ljQLo ahf/df Ps ;an ljQLo ;+:yfdf kl/)ft ug{ ljBdfg dfgj ;+;fwg tyf cGo ;fwgx?sf] 

oyf]lrt Joj:yfkg u/L s"zntfk'j{s cl# a(\g kg]{ l:ylt /x]sf] % .  o;sf nflu cfO{ kg]{ ;d:of tyf r"gf}lt ;dfwfgsf 
pkfox? af/] ;+:yfn] ;do–;dodf ;dLIff u/L /)flglt ;d]t agfO{ ;f] sf] ;xlhs/)fsf] pkfo canDag ug]{ u/]sf] % .  

^_ ;+:yfut ;'zf;g M
 ;+:yfn] g]kfn /fi^« a}+s tyf cGo lgodgsf/L lgsfox?åf/f hf/L ul/Psf ;+:yfut ;"zf;g ;DaGwL Joj:yfsf] kfngf 

ul/Psf] % . ;+:yfut ;"zf;g clea[l$sf nflu Joj:yfkgåf/f ;do–;dodf ;+:yfsf] sd{rf/Lx?nfO{ cfGtl/s / afx\o 
k|lzIf)f tyf tflnd ug]{ u/fpg] ul/Psf] % . ;+:yfut ;"zf;g kfngf ;DaGwL lqmofsnfksf] cg"udg ug{ n]vfkl/If)f 
;ldlt nufotsf cGo pk–;ldltx? u&g ul/Psf] % . ;+:yfsf] cfGtl/s n]vfkl/If)f lgoldt ?kdf ug]{ ul/Psf] % .   

&_ ;To, tYotf ;DaGwdf sfo{sf/L k|d'vsf] pb\3f]if0f M
 cfhsf ldlt;Dd o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/)fx?sf] z"$tf ;DaGwdf d JolQmut ?kdf pQ/bfloTj 

lnG%" . ;fy}, d of] pb\#f]if ub{%" ls d}n] hfg] a"em];Dd o; k|ltj]bgdf pNn]lvt ljj/)fx? ;To, tYo / k')f{ %g\ / 
nufgLstf{x?nfO{ ;";'lrt lg)f{o lng cfjZos s"g} ljj/)f, ;'rgf tyf hfgsf/Lx? n"sfOPsf] %}g .

In Thousands
 This Quarter Ending  Immediate Previous Year Ending 

 Poush 2076 Ashad 2076
Assets

Cash and cash equivalent                                        854,548                                                785,599 
Due from Nepal Rastra Bank                                        118,970                                                132,577 
Placement with Bank and Financial Institutions                                                   -                                                             -   
Derivative financial instruments                                                   -                                                             -   
Other trading assets                                                   -                                                             -   
Loan and Advances to B/FIs                                        141,664                                                  86,649 
Loans and advances to customers                                     1,877,595                                            1,763,432 
Investment in securities                                        260,680                                                199,718 
Current Tax Assets                                          46,541                                                  48,469 
Investment in subsidiaries                                                   -                                                             -   
Investment in Associates                                                   -                                                             -   
Investment property                                          67,398                                                  41,320 
Property and equipment                                          75,331                                                147,533 
Goodwill and Intangible Assets 699                                                                                                     629 
Deferred tax assets 96,057                                                                                                  -   
Other assets 60,173                                                                                         44,267 

Total Assets                                    3,599,655                                            3,250,193 
Liabilities

Due to Bank and Financial Institutions                                                   -                                                    90,903 
Due to Nepal Rastra Bank                                                   -                                                             -   
Derivative Financial instruments                                                   -                                                             -   
Deposit from customers                                    2,600,336                                            2,292,399 
Borrowings                                                   -                                                             -   
Current Tax Liabilities -                                                                                                         -   
Provisions -                                                                                                         -   
Deferred tax liabilities -                                                                                                  5,702 
Other liabilities                                                                                                                                                           105,021                                                                                     112,265 
Debt securities issued -                                                                                                         -   
Subordinated Liabilities -                                                                                                         -   

Total liabilities                                    2,705,357                                            2,501,269 
Equity

Share Capital                                                                                                                                                                                                         828,914                                                810,016 
Share Premium                                            3,025                                                    3,011 
Retained Earning                                      (273,073)                                              (351,615)
Reserves                                        335,432                                                287,512 

Total equity attributable to equity holders 894,298                                      748,924                                              
Non-controlling interests                                                                                                                                                                                             -                                                             -   
Total equity                                        894,298                                                748,924 
Total liabilities and equity                                    3,599,655                                            3,250,193 
Contingent liabilities and commitment 20,187                                                                                                  -   
Net assets value per share 107.89 92.46

Particulars
In Thousands
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Deferred tax assets 96,057                                                                                                  -   
Other assets 60,173                                                                                         44,267 

Total Assets                                    3,599,655                                            3,250,193 
Liabilities

Due to Bank and Financial Institutions                                                   -                                                    90,903 
Due to Nepal Rastra Bank                                                   -                                                             -   
Derivative Financial instruments                                                   -                                                             -   
Deposit from customers                                    2,600,336                                            2,292,399 
Borrowings                                                   -                                                             -   
Current Tax Liabilities -                                                                                                         -   
Provisions -                                                                                                         -   
Deferred tax liabilities -                                                                                                  5,702 
Other liabilities                                                                                                                                                           105,021                                                                                     112,265 
Debt securities issued -                                                                                                         -   
Subordinated Liabilities -                                                                                                         -   

Total liabilities                                    2,705,357                                            2,501,269 
Equity

Share Capital                                                                                                                                                                                                         828,914                                                810,016 
Share Premium                                            3,025                                                    3,011 
Retained Earning                                      (273,073)                                              (351,615)
Reserves                                        335,432                                                287,512 

Total equity attributable to equity holders 894,298                                      748,924                                              
Non-controlling interests                                                                                                                                                                                             -                                                             -   
Total equity                                        894,298                                                748,924 
Total liabilities and equity                                    3,599,655                                            3,250,193 
Contingent liabilities and commitment 20,187                                                                                                  -   
Net assets value per share 107.89 92.46

Particulars


