
 

Notes to Financial statements     
1.   Above Financial statements are prepared in accordance with Nepal Financial Reporting Standards (NFRS) and   certain  

carve-outs as issued by ICAN.
2.   These figures may vary with the audited figures at the instance of external auditor and/or regulator. 
3.   Figures have been regrouped and rearranged wherever necessary.    
4.   Loans and Advances consists of accrued interest receivable net of interest suspense and have been presented in net of 

any impairment. 
5.   Loans and Advances to customers include loan to customers and loan to Employees which have been measured at      

amortised cost. 
6.   Personnel expenses include employee bonus provision.      
7.   NFRS adjustment which are subject to regulatory adjustments as per NRB directives have been shown as regulatory 

adjustments. 
8.  Other Comprehensive income includes the fair value changes of items precribed by NFRS net of tax. 
9. Comparative figures presented in condensed statements of financial Position may be restated after the approval of financial     

statements of FY 76-77 from the regulator.
10.   The detailed iterim report has been published in finance websites www.bestfinance.com.np  

Unaudited Financial Results (Quarterly)
As at 2nd Quarter (29/09/2077) of the Fiscal Year 2077/78 (Poush)

Condensed Statement of Financial Position
As on Quarter Ended 29th Poush 2077 (13 Jan 2021) Ratios as per NRB Directive

Details about the distributable profit 

Condensed Statement of Profit or Loss
For the Quarter Ended 29th Poush 2077 (13 Jan 2021)

g]kfn /fi6« a}+saf6 ‘u’ ju{sf] Ohfhtkq k|fKt ;+:yf

Head office :  
Kamaladi, Kathmandu
Ph : 01-4442461/62/63
E-Mail: info@bestfinance.com.np

Amount in NPR

Assets
Cash and cash equivalent 1,086,772,498                          904,519,000                                           
Due from Nepal Rastra Bank 84,104,560                               102,914,000                                           
Placement with Bank and Financial Institutions -                                             -                                                           
Derivative financial instruments -                                             -                                                           
Other trading assets -                                             -                                                           
Loan and advances to B/FIs 188,936,916                             198,083,000                                           
Loans and advances to customers 1,651,003,000                          1,882,565,000                                        
Investment securities 301,296,042                             267,641,000                                           
Current tax assets 48,335,454                               40,261,463                                             
Investment in susidiaries -                                             -                                                           
Investment in associates -                                             -                                                           
Investment property 69,254,942                               69,255,000                                             
Property and equipment 141,469,107                             144,405,000                                           
Goodwill and Intangible assets 3,435,553                                  1,349,000                                               
Deferred tax assets -                                             -                                                           
Other assets 54,008,971                               105,383,543                                           
Total Assets 3,628,617,043                          3,716,376,006                                       

Particulars
 Second Quarter Ending 29th 

Poush 2077 
 Immediate Previous Year Ending 

31st Ashadh 2077 Unaudited 
Liabilities
Due to Bank and Financial Instituions 126,146,000                             185,259,000                                           
Due to Nepal Rastra Bank 61,626,000                               -                                                           
Derivative financial instruments -                                             -                                                           
Deposits from customers 2,617,620,135                          2,551,875,000                                        
Borrowing -                                             -                                                           
Current Tax Liabilities -                                             -                                                           
Provisions -                                             -                                                           
Deferred tax liabilities 6,124,152                                  -                                                           
Other liabilities 108,414,356                             122,078,323                                           
Debt securities issued -                                             -                                                           
Subordinated Liabilities -                                             -                                                           
Total liabilities 2,919,930,643                          2,859,212,323                                       
Equity
Share capital 828,913,789                             828,913,789                                           
Share premium 3,025,356                                  3,025,356                                               
Retained earnings (429,762,425)                            (305,800,000)                                          
Reserves 306,509,680                             331,024,538                                           
Total equity attributable to equity holders 708,686,400                             857,163,683                                           
Non-controlling interest -                                             -                                                           
Total equity 708,686,400                             857,163,683                                           
Total liabilities and equity 3,628,617,043                          3,716,376,006                                       
Contingent Liabilities and Commitment 114,817,287                             83,384,000                                             
Net assets value per share 85.50                                         103.41                                                     

Particulars
 Second Quarter Ending 29th 

Poush 2077 
 Immediate Previous Year Ending 

31st Ashadh 2077 Unaudited 

Capital Fund to RWA 21.27% 21.57%
Non-performing loan (NPL) to total loan 27.22% 14.68%
Total Loan Loss Provision to Total NPL 76.55% 90.23%
Cost of Funds 7.14% 9.41%
Credit to Deposit Ratio 66.30% 72.28%
Base Rate 10.98% 13.98%
Interest Rate Spread 5.15% 6.50%

Previous Year

 This Quarter 
 Up to this 

quarter 
Particulars

Current Year
 This 

Quarter 
 Up to this 

quarter 

Net Profit for the period ended 2nd quarter                   (100,338,315)

1. Appropriations
1.1 Profit required to be appropriated to:

a. General Reserve
b. Capital Redemption Reserve
c. Exchange Fluctuation Fund
d. CSR Fund
e. Employees Training Fund
f. Other

1.2 Profit required to be transferred to Regulatory Reserve:                      (21,070,979)
a. Transferred to Regulatorly Reserve                      (21,070,979)
b. Transferred from Regulatory Reserve

Net Profit for the period ended 2nd quarter available for distribution                   (121,409,294)
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Amount in NPR

Interest income 115,808,722       196,148,182               93,388,964           197,199,000           
Interest expense 46,329,893         98,400,893                  57,590,000           116,866,000           
Net interest income 69,478,829         97,747,289                  35,798,964           80,333,000             
Fee and commission income 2,442,566           4,776,566                    281,000                 636,000                   
Fee and commission expense -                        -                                 -                          -                            
Net fee and commission income 2,442,566           4,776,566                    281,000                 636,000                   
Net interest, fee and commission income 71,921,395         102,523,855               36,079,964           80,969,000             
Net trading income -                                 
Other operating income -                        -                                 4,360,000              7,352,000               
Total operating income 71,921,395         102,523,855               40,439,964           88,321,000             
Impairment charge/(reversal) for 
loans and other losses 145,774,795       151,303,795               (35,717,000)          (44,916,000)            
Net operating income (73,853,400)        (48,779,940)                76,156,964           133,237,000           
Operating expense
Personnel expenses 13,123,972         32,365,972                  19,978,900           40,112,000             
Other operating expenses 8,926,285           18,986,285                  7,849,000              20,133,000             
Depreciation & Amortisation 2,179,673           3,950,673                    4,025,000              4,025,000               
Operating Profit (98,083,330)        (104,082,870)              44,304,064           68,967,000             
Non operating income 6,743,555           3,744,555                    88,000                   1,062,000               
Non operating expense -                        -                                 2,026,000              2,201,000               
Profit before income tax (91,339,775)        (100,338,315)              42,366,064           67,828,000             
Income tax expense -                        -                                 351,589                 20,348,700             

Current Tax -                        -                                 12,710,100           20,348,700             
Deferred Tax -                        -                                 (12,358,511)          -                            

Profit/(loss) for the period (91,339,775)        (100,338,315)              42,014,475           47,479,300             

(91,339,775)        (100,338,315)              42,014,475           47,479,300             

984,575               984,575                        (10,349,979)          (8,489,979)              
(90,355,200)        (99,353,740)                31,664,496           38,989,321             

(24.21)                  (24.21)                           11.46                      11.46                       
(24.21)                  (24.21)                           11.46                      11.46                       

(90,355,200)        (99,353,740)                31,664,496           38,989,321             

(90,355,200)        (99,353,740)                31,664,496           38,989,321             

Up to this quarter

Profit/(Loss) for the period

Particulars
Current Year Previous Year

This Quarter

Condensed Consolidated Statement of Comprehensive Income

 Up to this quarter This Quarter

Earnings per share

Profit attributable to:

Basic earnings per share
Diluted earnings per share

Other Comprehensive Income
Total Comprehensive Income

Equity holders of the Bank
Non-controlling interest

Total


