
 

Notes to Financial statements     
1.   Above Financial statements are prepared in accordance with Nepal Financial Reporting Standards (NFRS) and certain                   

carve-outs as issued by ICAN.
2.   These figures may vary with the audited figures at the instance of external auditor and/or regulator. 
3.   Figures have been regrouped and rearranged wherever necessary.    
4.   Loans and Advances consists of accrued interest receivable net of interest suspense and have been presented in net of any                          

impairment. 
5.   Loans and Advances to customers include loan to customers and loan to Employees which have been measured at amortised cost. 
6.   Personnel expenses include employee bonus provision.      
7.   NFRS adjustment which are subject to regulatory adjustments as per NRB directives have been shown as regulatory adjustments. 
8.  Other Comprehensive income includes the fair value changes of items precribed by NFRS net of tax. 
9   The detailed iterim report has been published in finance websites www.bestfinance.com.np  

Unaudited Financial Results (Quarterly)
As at 2nd Quarter (30/09/2078) of the Fiscal Year 2078/79 (Poush)

Condensed Statement of Financial Position
As on Quarter Ended 30th Poush 2078 (14 January 2022) Ratios as per NRB Directive

Details about the distributable profit 

Condensed Statement of Profit or Loss
For the Quarter Ended 30th Poush 2078 (14 January 2022)

g]kfn /fi6« a}+saf6 ‘u’ ju{sf] Ohfhtkq k|fKt ;+:yf

Head office :  
Kamaladi, Kathmandu
Ph : 01-4442461/62/63
E-Mail: info@bestfinance.com.np

Amount in NPR

Assets
Cash and cash equivalent 982,805,017                                 1,057,291,607                                   
Due from Nepal Rastra Bank 117,084,008                                 124,344,285                                       
Placement with Bank and Financial Institutions -                                                  -                                                       
Derivative financial instruments -                                                  -                                                       
Other trading assets -                                                  -                                                       
Loan and advances to B/FIs 55,382,794                                   328,593,434                                       
Loans and advances to customers 2,612,959,491                              1,786,988,773                                   
Investment securities 685,166,376                                 665,183,530                                       
Current tax assets 45,067,713                                   41,997,351                                         
Investment in susidiaries -                                                  -                                                       
Investment in associates -                                                  -                                                       
Investment property 225,043,392                                 153,158,652                                       
Property and equipment 141,989,059                                 142,512,343                                       
Goodwill and Intangible assets 3,366,724                                      3,430,718                                           
Deferred tax assets -                                                  10,532,984                                         
Other assets 69,261,524                                   8,459,967                                           
Total Assets 4,938,126,098                              4,322,493,644                                   

Particulars
 Second Quarter Ending 30th 

Poush 2078 
 Immediate Previous Year Ending 

31st Ashadh 2078 
Liabilities
Due to Bank and Financial Instituions 219,783,721                                 180,594,376                                       
Due to Nepal Rastra Bank 132,082,558                                 132,132,000                                       
Derivative financial instruments -                                                  -                                                       
Deposits from customers 3,252,399,305                              2,963,592,094                                   
Borrowing -                                                  -                                                       
Current Tax Liabilities 913,994                                         -                                                       
Provisions -                                                  -                                                       
Deferred tax liabilities 20,234,124                                   -                                                       
Other liabilities 168,350,909                                 113,702,924                                       
Debt securities issued -                                                  -                                                       
Subordinated Liabilities -                                                  -                                                       
Total liabilities 3,793,764,611                              3,390,021,394                                   
Equity
Share capital 828,913,789                                 828,913,789                                       
Share premium 3,025,356                                      3,025,356                                           
Retained earnings (250,845,932)                                (313,515,088)                                     
Reserves 563,268,274                                 414,048,193                                       
Total equity attributable to equity holders 1,144,361,487                              932,472,250                                      
Non-controlling interest -                                                  -                                                       
Total equity 1,144,361,487                              932,472,250                                      
Total liabilities and equity 4,938,126,098                              4,322,493,644                                   
Contingent Liabilities and Commitment 90,125,287                                   83,384,000                                         
Net assets value per share 138.06                                           112.49                                                

Particulars
 Second Quarter Ending 30th 

Poush 2078 
 Immediate Previous Year Ending 

31st Ashadh 2078 

25.01% 21.27%
3.68% 27.22%

113.83% 76.55%
8.03% 7.14%

83.46% 66.30%
11.67% 10.98%
4.13% 5.15%

Previous Year

This Quarter  Up to this 
quarter 

Particulars
Current Year

This Quarter  Up to this 
quarter 

Capital Fund to RWA
Non-performing loan (NPL) to total loan
Total Loan Loss Provision to Total NPL
Cost of Funds
Credit to Deposit Ratio
Base Rate
Interest Rate Spread
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Amount

Opening Reatined Earnings             (313,515,088)

Add :
Net Profit or (Loss) As per Statement of Profit or Loss               140,209,376 
1. Appropriations                77,540,220 

1.1 Profit required to be appropriated to:                 29,443,969 
a. General Reserve                 28,041,875 
b. Capital Redemption Reserve
c. Exchange Fluctuation Fund
d. CSR Fund                   1,402,094 
e. Employees Training Fund
f. Other

1.2 Profit required to be transferred to Regulatory Reserve:                 48,096,251 
a. Transferred to Regulatorly Reserve                 48,096,251 
b. Transferred from Regulatory Reserve

Net Profit for the period ended 2nd quarter available for distribution             (250,845,932)

Amount in NPR

Assets
Cash and cash equivalent 700,293,129                                 987,291,605                                      
Due from Nepal Rastra Bank 117,791,568                                 124,344,285                                      
Placement with Bank and Financial Institutions 50,000,000                                   -                                                      
Derivative financial instruments -                                                 -                                                      
Other trading assets -                                                 -                                                      
Loan and advances to B/FIs 156,024,163                                 328,593,434                                      
Loans and advances to customers 2,373,871,724                              1,788,217,243                                   
Investment securities 693,220,030                                 733,095,010                                      
Current tax assets 41,033,163                                   41,033,163                                        
Investment in susidiaries -                                                 -                                                      
Investment in associates -                                                 -                                                      
Investment property 238,457,642                                 153,158,652                                      
Property and equipment 143,293,566                                 142,512,343                                      
Goodwill and Intangible assets 3,211,985                                     3,430,717                                          
Deferred tax assets 7,416,367                                     7,416,367                                          
Other assets 74,499,305                                   63,227,010                                        
Total Assets 4,599,112,642                             4,372,319,828                                  

Particulars
 First Quarter Ending 31st 

Ashwin 2078 
 Immediate Previous Year Ending 

31st Ashadh 2078  Unaudited 
Liabilities
Due to Bank and Financial Instituions 164,194,128                                 180,594,376                                      
Due to Nepal Rastra Bank 123,332,000                                 132,132,000                                      
Derivative financial instruments -                                                 -                                                      
Deposits from customers 3,091,620,493                              2,963,592,094                                   
Borrowing -                                                 -                                                      
Current Tax Liabilities -                                                 -                                                      
Provisions -                                                 -                                                      
Deferred tax liabilities
Other liabilities 180,927,480                                 158,168,604                                      
Debt securities issued -                                                 -                                                      
Subordinated Liabilities -                                                 -                                                      
Total liabilities 3,560,074,101                             3,434,487,073                                  
Equity
Share capital 828,913,789                                 828,913,789                                      
Share premium 3,025,356                                     3,025,356                                          
Retained earnings (272,584,699)                                (314,524,893)                                     
Reserves 479,684,095                                 420,418,503                                      
Total equity attributable to equity holders 1,039,038,541                             937,832,755                                      
Non-controlling interest -                                                 -                                                      
Total equity 1,039,038,541                             937,832,755                                      
Total liabilities and equity 4,599,112,642                             4,372,319,829                                  
Contingent Liabilities and Commitment 169,558,000                                 83,384,000                                        
Net assets value per share 125.35                                           113.14                                                

Particulars
 First Quarter Ending 31st 

Ashwin 2078 
 Immediate Previous Year Ending 

31st Ashadh 2078  Unaudited 

25.01% 21.27%
3.68% 27.22%

113.83% 76.55%
8.03% 7.14%

83.46% 66.30%
11.67% 10.98%
4.13% 5.15%

Previous Year

This Quarter  Up to this 
quarter 

Particulars
Current Year

This Quarter  Up to this 
quarter 

Capital Fund to RWA
Non-performing loan (NPL) to total loan
Total Loan Loss Provision to Total NPL
Cost of Funds
Credit to Deposit Ratio
Base Rate
Interest Rate Spread

25.01% 21.27%
3.68% 27.22%

113.83% 76.55%
8.03% 7.14%

83.46% 66.30%
11.67% 10.98%
4.13% 5.15%

Previous Year

This Quarter  Up to this 
quarter 

Particulars
Current Year

This Quarter  Up to this 
quarter 

Capital Fund to RWA
Non-performing loan (NPL) to total loan
Total Loan Loss Provision to Total NPL
Cost of Funds
Credit to Deposit Ratio
Base Rate
Interest Rate Spread

25.01% 21.27%
3.68% 27.22%

113.83% 76.55%
8.03% 7.14%

83.46% 66.30%
11.67% 10.98%
4.13% 5.15%

Previous Year

This Quarter  Up to this 
quarter 

Particulars
Current Year

This Quarter  Up to this 
quarter 

Capital Fund to RWA
Non-performing loan (NPL) to total loan
Total Loan Loss Provision to Total NPL
Cost of Funds
Credit to Deposit Ratio
Base Rate
Interest Rate Spread

100,225,287

Amount in NPR

94,447,714          178,423,609               58,491,505          138,830,965           
60,899,351          117,616,149               46,329,893          98,400,893             
33,548,363          60,807,460                  12,161,612          40,430,072             

2,705,901            10,439,631                  2,442,566            4,776,566               
-                         -                                 -                         -                            

2,705,901            10,439,631                  2,442,566            4,776,566               
36,254,264          71,247,091                  14,604,178          45,206,638             

-                         -                                 -                         -                            
2,978,809            23,190,525                  -                         -                            

39,233,073          94,437,616                  14,604,178          45,206,638             

(11,378,393)        (138,076,724)              145,774,795        151,303,795           
50,611,466          232,514,340               (131,170,617)      (106,097,157)         

16,619,023          48,439,756                  13,123,972          32,365,972             
12,325,752          22,243,292                  8,926,286            18,986,286             

2,109,025            4,105,940                    2,179,673            3,950,673               
19,557,666          157,725,352               (155,400,547)      (161,400,087)         

440,936               1,260,936                    6,743,555            3,744,555               
35,806                  17,862,918                  -                         -                            

19,962,796          141,123,369               (148,656,992)      (157,655,532)         
913,994               913,994                        -                         -                            
913,994               913,994                        -                         -                            

-                         -                                 -                         -                            
19,048,802          140,209,376               (148,656,992)      (157,655,532)         

19,048,802          140,209,376               (148,656,992)      (157,655,532)         

67,783,868          71,789,919                  984,575                984,575                   
86,832,670          211,999,295               (147,672,418)      (156,670,958)         

33.83                    33.83                            (38.04)                   (38.04)                      
33.83                    33.83                            (38.04)                   (38.04)                      

86,832,670          211,999,295               (147,672,418)      (156,670,958)         
-                         -                                 -                         -                            

86,832,670          211,999,295               (147,672,418)      (156,670,958)         

Note: Interest income of previous year has been restated by Rs 57,317,217.46 due to overstatement.

Deferred Tax
Profit/(loss) for the period

Basic earnings per share
Earnings per share

Non operating income
Non operating expense
Profit before income tax
Income tax expense
Current Tax

Operating expense
Personnel expenses
Other operating expenses
Depreciation & Amortisation
Operating Profit

Up to this quarter

Profit/(Loss) for the period

Current Year Previous Year
This Quarter

Particulars

Interest income
Interest expense
Net interest income

 Up to this quarter This Quarter

Condensed Consolidated Statement of Comprehensive Income

Fee and commission income
Fee and commission expense
Net fee and commission income
Net interest, fee and commission income
Net trading income
Other operating income
Total operating income
Impairment charge/(reversal) for loans and 
other losses
Net operating income

Other Comprehensive Income
Total Comprehensive Income

Equity holders of the Bank
Non-controlling interest
Total

Diluted earnings per share
Profit attributable to:

70

Note: Interest income of previous year has been restated by Rs 57,317,217.46 due to nfrs adjustment.


