
Ui

aq Fri{r;( +qfi kffi
Rq ql ErN*. qrrr{'r qrffifi

+rq orrqrffi fffi€r Gr{qr)

frft: tocl srq +s to .rt, SrdT{ G-q-WR 1x qaaft 1o1q;

sniT ' fualai 6Iq, ftrati, +ttqqr, Frdqr$

TIFT : ffi 11.oo +i r

nv gcr &u
;Erqff etq"

er.rrr$t rilcrc

BrEqs, {srd{ qfulfl

dAIT

slncfu, q1 ql qffi ilunq {n{T

a



Aq HEnr<-EaTft tqffi
gqtd-q} qrftfq qrzrr{ur erf+l
+rx' 4T{arffqi ft-+rq rqrr{ai

1) AwF{ {qT:
6e-fr q-{, loql ( verr+i tfiqrqfr qmkc sEftd 11 ql qrffi6 H.tlRur (fi (€Tr+r {q{€
qf,filil+T qsqq fr €T.{rq-fi rM iltfldcr saka fuft, qrq 1e6aqr ffi
krq.+T fqqq sq{ BmrFFr rTt t6rq q*fuq finiq rfll l

1) {Er6l futt, sn ( <Frrr :

futd : ?oqR {rq frq io .rfr, $rqR (ilqqR 1x qaaft 1o1q;

eniT : fu-ar{ +}q, ffi, A-s"r, ETaqrd

rrrrq : ffi 11.oo qi 
r

1 <rn rqfq (rrfl :qld locl +s oq Ti qrrdqr+r |F{ e-Qih1 (-"TTFtiF qfu.ffi taf 3it

*azp-+itditqr -rqqR T{ i{ftq \4eTr+i fl fr 4rtrE ffiqRq ({r iocl {r{ *q io .ri, sa-6{R (

Tfisr{ 1Y qaa11 1e1q, q+T EI"?fi q{fl', Erd(fi.mfir i,4qrf,5, irqrqRtr.FiFr yn-+rq, {ql('rfi
qfuM qk{q qM ({ir' st{itrfi qfu-{rd tTn-{cT ft{r ttf, ruT Kr.sr.q]r.

errlrrkf+r ffiq qrurq qttr( 16rg\r+1 1 q] (q-{ft qs-{r futd toci +s q rfffi "3rtitt+,

s{nTqrq' (Eq ttc-+ dqT tEfu ?ocl +s tv rrM '*4' qu ttd-+ qt{+,rqT rrqqr e-flftrf,

qft qrffiff rTA {F-ir rrfr\'2rt ffi r

1 frq q64pq e-qfi fu +1 3n. q. loqj/ocR +f s;qrc+ (fuffi[ 4fii-d qHfi
sr( il{rE-{ qft qrka qi 

r

r. ffier-6+1 sH<i qm sn.q.ioql /oq? +) Erfq6 ffirq ffiilr (RoqR 3rTEr6

{flr.{+] ;Tr*torkr, ilwr cttrrc ft-el-s r fi'& 3Rftr+l TrK 9?n6 ft-*<vr, ilsT n}-firH
eisq-is kqrq flTq-a qrN-+, ffirq i{q{uRirr (qf+rd q-i{-*-dr vi-<r +r (Errrqr
A-q.6-q rft qrkc.r{ 

r

{

B

M"{>

Y) 6({rE-d+'I ftq45t :

(6) qrqr;q g-RrE

24/



l. fi.q. loc't/ct ;Fl qrftr qr6q AqrqftH?F ft1-6. qi { ff,d+i qtrqkf, {+f, qT+fi
qir

(ql k*q r<rE

1) qq ls-ftq $eTrft qkqq'r eFs srgffi' tl+ aqr ffiq {TERtrr q+' qTT{qr rnr?zrnftri
(Merger) ffiI grt{ (Acquisition) qi {rqct {rr*-qrfr q{JTI 6RIqR.ri, qq ei-{q {qfu t afu€
Tdt+q (Due Diligence Audit) rrffi qrftr qrqdr w< gai+-+aat Fr{-ff rrt, Frqd qrft,{fufr

ffi crn-+a-+r rq1 q-qdfr 3r;q 3{rqqq+- sh-qr rn rFi qqre-s sfuftred 3tffi s-{r{ rri r

Fr1 tEfqq

u qqrqr vcfgfr :

{.1 (ETrilf,6r+1 sckrtd t+'qfi \-q, toqt +J +Fr qq qfrkq ilfl scfurfr qI q\r+1

srrqe{ : fr sr.gr. {rrfr +trq
lto.ErTFr.F : s krqrq *qqrq
{5.ITaFF : fr rrq-+< ?q+tat

Re!ilqr.F' : * gftror e-<re-

('.ETTFFF : fr frq T{r< n-4rft
qqrf,fi : fr <rc qrq *s
FkrEt rp-Ird+, : * *a rrq 3rqiq

{.1 cdaer+,, 3nqFrd-d-rd scfterft:
11 3ft q5q frqqM - s-r{fi sEqnF+.R

i) gtt {fiq 3Iftr6rft - ap6q ffit}r+ (g{.q srR.gqt&r{.{ qrfd a-qfi )

{.1 q-<tftffirftrrqi scieft
1. aft qrc+tis_a s-fi
r. fr rt{< &s
i. * {rw S-<a *s

t.Y

grcq 6T{+.ft Brftiqir

Br1cmil ffl$T, Tqq'
EEq-fr qfqq

st{rrrfr aa+} sqftqfu :

1) H{q gcfterd : e? s{r
f) efrftftIdnr sqkrd : {l q{r
t) wqr wiertd slTftrfi $qr : 1lx

.E

9C
! it



tq{ asn
t-+ra-fl

qql w{{
sqie{td

,16Pfi-ant
scl€ra

qETT gqfti{al scfurtd
sfuqrf,

qqt tq{
{qr

q1,oY,iYR tc.,1q,qi\e 1c,,1\e,1ol oo Yq, Y l,9lo. oo tY.Yo %

nr+rr tq-{ilf,t l c,iire 9? iJ? 1lY

q qqr+l IIqrTfs (qr: :;r-qfi (c, toqt +1 ss-r \ei e-frtrrc'

e. qqrd aslfq-€-dr:
e.1 qrilrrurflfi'W fl sTfu Tril-cT gqfurd n-mrftao ern-Tf, sqd 6qft qffi
{rfi dqT ilFfr ffiisle erqa qt 6qfr q{ iot,t r (en-+i ffi ar vqfua +rq-q

sfrf;1c q-€n-+i 3_qftrdi erffi-+ qruRor R\ir.ql-{-{q-qif qr;@ft rr<s{ Tfr r

R'rurRrrfl]Tr+1 erftr 3Tr+qqm qrrgiq R-esT qm r s-qftrf, ar$ E-frkq qqT +nk+ rH
,ilti-6[fr 4q-fr (ffi strrqr TRrg{ Td t

\e.i rrurq.6 i{qr qi-6r 6+ <"+n f16g{+ i@ q'iTr rTi rq-< .rt g-{ qts-d o-Tr+i haiftd
fuqq sc{ rqs-q rrd qq1 rrM 

1

q. $i{r+J qilrft-+-dr q-fi-{ Eqqt6 +.rqft Eq ioql dr E.Fr qq +f s'q-(sT R r s+qr+l ffir
q-frffilq {-€{r+1i{qrqm qfufrfi 3itaer * eTsTirq-fi ri-tr{qdrg riHr+} q-q lrnftTR} qrN-€

qr?rTrursqTdr e.fictfd {ftft qq o.qfi (ffi o[q-6 q?hru] r {rqal e-srd+ sfu.k+r
3IEqelqi $Tr+i q'tnqtfd rr;frq] r

l.FlFKT q<FT:
as 6s6r e{q +rffit arRrrd * em{ri{6 qffi st{rqr sqftprf, t'{irfr6{, erkdr \'{q
slrqft?a effi er.ro.rt sr-Hl Tma+fir qrsT {Tqr+} E-dqrq i€{M qltffT powerpoint

Presenration +J qrt4qsrd ql-q-+-rft rrnsr rrfr |

10. 11fi a=nnFr r q-qrd{ qfuffi rderd qqqT-+1 qffi Erq'fr:

1o.1 {rEr+r qtqer fr mgT{r{fr.ffi qr-+aqr'fiq rq-cq rft err+} hks-d Edsr.{.rt
rql r qrt et{rrfi qur T(r< BIftr+frn siR qnk er+{ rrd q-fr 

r

{ o .xy



lo.i {eTrqil ffiq+ (fuffi adsre q""qffi1 Efiq- qkfi Rocl/cl qTEIRURII{r qqq sr(d'
rr{"qfr L

1o.l gr{r vqeT Biqeml skfi sqd W vfu amvfrqt ncrqftrr+] sfu+fi qm RoqR

i{Frra T{r<-{rrq-+f qr<rarkT { Bflfii+, qlf ioql,/q? +1 crsT i-w|q t6{rq iln-qa qrffi+ ffiq
tq-{iuRirr {qfnrd Br{({T-dF s}6v s<r+6{ wqwq rrt crft-d rFt (qr (rIH gKd rr$rd I

lo.Y 3tt.it. Rocl/cl +1 ffiftI qrdq tqrctErf, t{T\tr rri r trcal crftqkfi (i-d

B11ffi erftr qt{r gr1e{ e-qd r1-{rffi |

1o.{ q{ ffiq r-enn qfuq-qr {q srlf il+ nqr ffiq (-€{'Rtrr gfi 3Trq-{cr rnriurnn+i

(Merger) den srk (Acquisition) qi (q*fi ec-rilfr trrff 6{til+R ,ri, qtl q-qq {qk t
Ernr€ {qr+( (Due Diligence Audit) qriqi qrftr T{rq-ff sr"d rqt+-{+-dt k"fitr T+ Fi-s-+1

crfr8rk+. ffi qrrr+a rft vqto 3rq 3{rqqzf.F'qf{-qr T<r q'i rqq-+ sfqfiETt qffi
II-EFI TI=T iTFffi qq1 TIITUI S-KIf, TT;TJMI I

11. ffirnroturrn fflfkd fffi sr{ EFir6-{ rTd sd o.qft qT iotl +J <wr
sY qr q{(qT r{c arFq vrilcifdRT $Fq-d 9r<il"r6{ vicm a-qs-e-+1 ffi r<q, fr-qR, fu-drsT

dqT $rH 116I qrdt tT{a-fi wrctd-F$ a-1ta qirdr r

11.1 qirrrrrTr ffiqrrfr Et t{arft66 :

6flEd6r erftr sqrc@ 3nqqq fit r+q {tm{ elmr t q-i'r ta-<Erfi-d6 saq gqfurf, Tt
dqT 1y qil tu-rn4pq fuko tqqT r*qr+f +rq, Er-.qrfr, qrffi-+ 6f6ffrq aqr qfii4 qH{qr
(trrcrff silH] qq-q, fu-*rfl q{ g.sr{6{ 11q r1d r kfu-a !$1"{ dsfi +or tqt]-ffi
Trqrq-fr ftET,-c{R rffi 6 I

1) <ttq qrrr erqt (l) tfq< s-qm &86 (t) tiq r(r< &rq 1xl q6fa errFr (q) qG qRr{rur

{s 1s1g6q silq fuht (c) +q s-(TrE qrnrsfi (<,) BTFrdar fuffi 11oy qfur EIq gq-d (11)

q-{fu6-{rq qq (11) fr iq ryr &s ttit qryq {flEi {q 1 11v1 wFqrq 3nqd

11. t+t[fi-f6-crd qt. qft\'dr q<rar (fl kkr Enraac'+1 {ftTq k{iur :

{

B
o

.D

w



1 0i cfg ilgrRqRl'JIT v{q+ Ti ffiq q\r6tqr Bt gstr qrrfr r q+eirr+i qffi qr+
rrffi arqr gi rr;i t5-o q\-mqr Seffi Vrq{ rdd r

?t €enA faq-6qy qq1 qH drEr+] ffi q;aqq6 ffi t{qtur qH tfE€, q-{A irerrqr€

ffic qH srkqr q-6+.T TC art+r d r

ir {rsTR tflrf, 1r qE tfq tq€fi-{r{ sfus-{ k{ q-flffi qfds-q s{r{ qt kqncr
arzrerTq{ qnq qi afu-Bl r

yr {elr+} fu afsf; (qfu 3rRr6 Gtdr-A M kf,rq Mr rrft uzrel vi r

{t freTrA q-dff qtET tr+q +'qfr dqT 3{rd w( 3r-{€R-+1 {emtTr MergerrT qr{ ss{ffi'
qtr

ql {e{ri rfi q-+qr |trdqfrdr qFrT\,"r fi eiq-€i r

\et {ell-+i Negative Retained Eamings qr€ {trR u{ vi eke t

qr {erff u<rq o-qi qfu Tsdr tfu-q r 6rqd 3rTfui6 3r-{€Tr+l 6rwr E} qT an€rrqfiq
18-+r +nur fr q] {q-flqT 3Tq{r< qft ff{l-sqr qq ci tkts r

1t {erqr{ Gen-z 3trd(;fA +M qrrrq cli4i 6, qi Tqftrqr qtz-+q rrk{ gc{t6 gi
tlqq r

lf.(rflqffrqi t<{,T\'+i EFIFF-6I; :

ilqs-d+l +-{rqT sd}Trrft n-q-ftrfi q-flT{t{n sEd rr{ Tg+T c-d.4, tcnr{r, {q-@ $r-rq dql
ssir6{ sfr i{qq-s qlq'k-+r 3rrqer ilrT wmr $Trqft * sr.sT.{rrfi rfroqqil sqfurd t.{itlf,l
q-6r$Trs-dcd €-+ar+i ffi qrffr Btrs-fr q-q-ar ilq $RT6 {"r56f,{ |41,1qr+fqr (qot t.(q-fi
rr6rlqr{65-{rt rqq'rE ffi +firrfr ftT4\.+T (.ftT4-6{ qriro frrq Gl4} { tsE.

3Tt-Gtffe{ .rt +q-irfi q-dr{qF-d6-+l a@E-{r{ rrt qr;iqr{+.rft Rqrql-t
rr(rgfrd'I

qETrqile q-{qtd lq-r etc 6Fffi srkqilqil tq rrq-+1{{rs :

tr aerr+t Negative Earnings qrt s-crsi-+1 qrfrT *-fir ilqR rrft R-{rm€ {iqfr--slz frfir
qft qrr1rrfr v&fi r

?r ierr4il t( +r+-s €rffi rdmrq ffi rrirr ilftr ffi aqr.Fdd-fir irfi rit qqrrft
$ffi ( i-{ +t+-f (qfu kqrq ffirqr n-tu rrd Auction Financing product paper d4R
Tft arqiq-q-q @ r rs'fifr, frq-{T r product paper t i-r nfus Tqh ffi rrft
q'd qt'q-qTq @r wq-orft rRrs-flrfr |

lr {efifl qTE qrqi qk r+q"tt {Errdrl qr+qm+n :raTrffi rri$qi 1 wrq 3EqR 3il-6rg{
tlegqr qaqfizBnk{ qfufu rroa rri q-6'ql

a6

(
c

U

A

3FTrfu {dr{i qrr-rrft ftT{qr

.l
dW



yr {e{ra qd-+1 qrftr dt r+rqnrq vqr< rt qrq+1 { sr{m' {rrTr qEccr fr e-q+rqr
fr+J-il{r qrlti qlqr{ur qqpql y6rs {rH qr;r+rt iecrrfr r

{r Gen-Z 3rr<td{ oen Es1, rf,6l-{ qlE+} qrsl fr<T aw qr& qkt -rrnqa+i +nuT H66q 6-qt
qE{ rTE m-qi +ffiff w ra_+ Tit+} qT-dorft ltrflrd I

lY.qlrrd FToiqrc:
q.Trctrft+ s-qTH ki *-q srsc cfu E-{s-d-+} fu q+*, sdnilf, T(f,Frdr aqrdnr crlt{
rrffi qTftr s-<d rrMcr tarr+r s-Rr+6s-qr taq qfr.t{q ftrofq rq} r

(EF') qFTTAT ITKTr.I :

1) T{ aq rfiFrr<T 6e-ft k. +} qr. e. Rocl/ocl qt q-qrd+ isfuffi qftr+fi sT{ gds-q
rtft crkf, rrt I

qlrr+i tTutq : qs aE srfil<T Eqft k oi qr. q. iocl,/ocl +i e-qrd+ qfuffi sftTilfi
e-+{'qd crkd ri ftrdq qHt 

r

f. iT$rr wr{ qqef+1erd+{{ e-qd qq cts s-Trcfu qt ilqrvfter+-+i sf6}q{ Ttf,f,+J 10q1
srn6 rrsT<ffiq+l qRTa|rd { qrftt+ s{ Ro.;lzcl +1 crsT +trH k{H Crnq-a erN6 ffiq
k{ruRtrr (qtq{ q-{€-66 vl-al r<rs-6{ wqq-{ rrft crtaf, ..d q"rT (rr* rqo rr{rrfr r

{qr+l frdq ' aGTrfter-di eHq-{ qkd;n aT.d.roci,ocr +} qrtf+ ffiq fa-arq lqoqq3,,r[-6 Fflrm+1 q*riliT, flw +R'o kqrs r m-ft q-4ftFfr Tr,u gqrd kqilr, TrFr +ffiH
siscrrs kflq qrn-{fr qrffi-m hft* ffi* (qPdn q-{q-+66 qi.ar mfq-qd lTkd ri frliqqMr

t. sII.4. toct/ct qil qrftr sr{q tqrqteffi h$s.' rri r t+qqi crftstrfi Ti_d BrTfrft qi 
I

Rqr+i ffiq: tqr cfterqr Hfufrdi aa-*?Te rs.ffiqr 
"ry 

qTiif+ T{ Qr.4 !oq17q1 4i -rflMterq r-.iqi'k+qr q-qie Co-s qmfr\-{g, srcd q-ots=}.T.q_eni cftsTfrs s.{,r,{,oootoo (

ffiT 
tffi aqR ttqT q.rr riqre qkdr r6rft ,r+ rft a;s ffieffi.* l"T*1 rr{ fruiq

1q1 hfrq e-tara

t.qs ffic r*wrn qhqqr qq srfm.{_+
(Merger) oqr crk (Acquisition) nq qqfr

<cr ffi{ F{Erd..r qr4, BilTsqr rnri,rrnftri
wm-qrft c-rqr 6-RIqR .r{, qc q+q gqfa r

w



qk€ Tqisq (Due Diligence Audit) rrffi ffi qrqdr qrq taqffi fu{tr rr{, Hwd
wftqfm frm qrnq< {ft (qfu srRI qFrs-qiF sf6-cT Tn rTd i{qril-6, RftM qffi yErq

rri r

qqr+1 Hutq : qq ffiq qerft rTkqql 3rq srg6 it+ oqr ffiqd-tqni{T gq" 3{rq-sqr

rnri'zrnft+i (Merger) ow vtk (Acquisition) rri q-q-ftft (Tqiffft qrqr 6mrer( rr;t, qq qqq
(qk { Eriq-€ {qrfr{ (Due Diligence Audit) rFtqi qrftr qrqilr yrw gqiu{-+-di f{-q-tr rr-{,

ffffi+1 qrft8Tk6 frm ornqo q'k {qfu srq BmHqiF strqr q-rr rr;i {qrdm efqfilf,rii 3rffilqrft

9-41-{ rri hotq rTM'r

q1 ffiq:
q-q 3rdrfi+t qfiio qrilRsr qlTr+} tqqfka t{s-q q{I q "rr" cr (m khq ihiFqr Eqs-d+1
qTftr C !rRrT?{ rrTkr q-.r\r+i qfrn aqTcfrqt aqrqd qta-+rft rr<rg1 q-q} I

lt.qqr t.r{rdq:
3i?ileT dl sr.sr. rrrrff rilarqt ffiq dt.If+l 11 aif aftia {nTinrq (amII sqfurd t-{ififfi

e-flTrrhdr q\r+tqr gst s-+-d rrt ffirq <ierr+1 sqfr 6q1 gqffi ffift $6frrr.d.{t6qi+

{l-I
+'qft qhq

yqTs-{qi ura;F q-dnrwr66, t-ftrfr {6T-${ri-d6, tcrq ilE il+ ernq-o |+qr+ h+rq crnq-r

n-q{ {f"rqR fr ut1 qp5q fqHeqrc qr\EF] q-6d-rr sfr 6rffir s{r}TR giD-d rr;irqJ.r qrt ffiq
d'en-+) {-€Trq"r {Effi wrft q-6-dqni Tfu-fi t{si6 .r{qi ffi"q {+eTrmr Ere ffier+
fr {fffi qftrafl{q (fr qq q 3rR.\rfl}fu-{ers, qrd-s \r+.rs+-zr, +rt-ft qFn6+R sftq srfrrq-or

* artur +qqre-G{qlii at{-+ trq-clq e-fr. qt ({err+i Eqfr 6q1 yqffi qrftr t'wrffi q-s

urrrcl rrq r+s-+1 glrrq'dqT qe<nrqrt B{rarrfirT rTt sTqtqqq r1t qri sftrq-mdT qTk qt wrqTt
{s-{dl$--+' q-qq rt;i \k+T hEt6.rf{t q++qrq-c aqr +{qrftrrqrg trar+R qfi rr;irai 

r

nlt qqR qT&rq irqT qW fl-{h-<-6-ffi stfr q-rt{R s-m-c {t {rir sffqq q\r+f *qrn rr{ rrd

qs
{

B
sT.sr. {rtrfr +ilq

qqqT, sqril+. (fuft
d?,TI

H1Trcfu,
gqftrd erff-+ {rilRur Rqr


